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I ANNEX,RE v ro cLAUsE4i
LIMITED REVIEW REPORT FOR THE QUARTER ENDED DECEMBER 2016

INDEPENDENT AUOITORS' REVIEW REPORT TO THE BOARD OF DIRECTORS
We have reVierired the accomc
e-snre niane6-e'n:i-eiliii'#,?!1,,H..?':,ffj,1!I:ffiJj:"fj;|i:$;ii;|i1;1,T,:;,i"?i,iif,!
discrosures regardino "pubric. starenoraing'anJ-:p-r"t'c*r. '# promoter Group sharehordino,which have been traJed form discrosures niaoe oy tne-rffrraJ"i.,"n, ano have not been reviewe-dby us. This statement is the responsiUifity ot tt 
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cl,.o*I.?frI"bv the Board of Dkectors/co;;itree or'eoaiiii 6,;;i;1r: ffi;'"n"tent 

and has been aooroved
on this financial at"t"r"ni 0"""0 on our review. responsibility is to issue a repo(

We conducred our review in 
""j:t*r^"^*,1_,1-9 .t?F"lg on Review Ensasement (SRE) 2410.'Review of rnterim Financiar hformation eerrorm"J L!'ile"'irii"peno"nt Auditor of the entirv,issued by the rnstitute of charrereo nccountanls oiliiii. iii.'lll"oard requires that we pran aniperform the review to obtain moderate 
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"iiJr'tn" 
tn"n"i"r statements are freeof material misstatement. O r.ul"l_,.. ririt"O pririir' to']lq"r,in". of Company personnet andanalyticar procedures appried to financial data ano *,"Jpr*ioi[ss assurance than an audit. wenave not performed an audit and acc"rcingt, ;" d;;;r6i;;":""" audi!.epinion.
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Q'anv),in accordance with Accountins
rn""","ting-bt""i!li:;'H,::.;il:';l ff.:fi"?:"i;;':':*.oiJ:ffii,# +l: l"".ilinh;chartered Accountants of rndia as^we, as provision iii't";;i;;:'; 

""y, 
has not been ascertainedand considered for preparation or ouarterrf nesuii;. 

'-' *-*,', ,

Based on our review conducted as above, nothing has come to our attention that causes us to

[,{liiHp],::-t::nf"?:,,:x,.5i:T:i,f i[n*h:l"';:lls*xi'?!"JJ[;[#*"",],".fl ".:be appricabre in respect of sec..i33 ot tt'" cornp"nls-ilfi'o..t3 in terms of generar circurar15/2013 dated 30-09-2013 or rucA.1 ;."pt i'r"lilili il"li#g*pn 3 and other recosnizedaccounting practices and ooricies has .dira"-"LJttr"'Ni"-"t[i'frqr,r"o to be discrosed in terms1q!:--1] of the.Listing Agreement incruding th"-r""-'.tl'ii'i ,"ii.n it is to be discrosed, or that itcontatns any material misstatement.

Place: Ahmedabad
Date: 30-01-2017

FOR, PATEL & JESALPUM
Chartered Accountantrs
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