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LIMITED REVIEW REPORT FOR THE QUARTER ENDED DECEMBER 2016

ANNEXURE V TO CLAUSE 41

INDEPENDENT AUDITORS’ REVIEW REPORT TO THE BOARD OF DIRECTORS

We have reviewed the accompanying statement of unaudited Financial results of M/s. POPULAR
ESTATE MANAGEMENT LIMITED for the quarter ended on 31% De¢ember, 2016 except for the
disclosures regarding"“Public..sbapeholding and ‘Promoter and Promoter Group Shareholding’
which have been traced form disclosures made by the management &rd have not been reviewed
by us. This statement is the responsibility of the Company’s Management and has been approved
by the Board of Directors/Committee of Board of Directors. Our responsibility is to issue a report
on this financial statement based on our review.
v e

We conducted our review in accordance with the standard on Review Engagement (SRE) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the entity’,

analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit gpinion.

(Accounting Standards) Rules, 2006 and Accounting standards issued by The Institute of
Chartered Accountants of India as well as provision for taxation, if any, has not been ascertained
and considered for preparation of Quarterly Results.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial resuits prepared in accordance
with applicable accounting standards notified under the Companies Act, 1956 {which continue to
be applicable in respect of Sec. 133 of the Companies Act, 2013 in terms of general circular
15/2013 dated 30-09-2013 of MCA.) except as stated in paragraph 3 and other recognized

Place: Ahmedabad
Date: 30-01-2017
FOR, PATEL & JESALPURA
Chartered Accountants
FRN No. 120802w
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CA Hiren Patel
Partner
M. No. 132726
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30™ JANUARY, 2017

To,

The Deputy Manager

Department of Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Tower,

Dalal Street,

Mumbai — 400 001.

Company Code No. 531870

Sub.: Unaudited Financial Results for the Nine Months and quarter ended 31%
December, 2016.

Dear Sir,

A Meeting of the Board of Directors of the Company was held today i.e. on 30™ day of
January, 2017 at 5.00 p.m. at Registered Office of the Company, to consider and take
on record, inter alia, the unaudited Financial Results of the Company for the Quarter and
nine months ended 31* December, 2016.

At the said Board Meeting the said unaudited Results were adopted and approved,
which are attached herewith.

Kindly take this on your record and acknowledge the receipt.
Thanking you.

Yours faithfully,
(o)

Chairman and Managing Director

Encl.: as above
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