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P POPULAR ESTATE MANAGEMENT LIMITED 
Reg.Office : 81: New York Tower Wing - 'A', Opp. Muktidham Derasar 

Thalte) Cross Road, S.G.Road, Ahmedabad 380 054 ' 
Tele: 079-65415149 - Tele Fax : 079-26858881 . 
e-marl :popularestatemanagement@yahoo.co.in th 

C:t f"l: LG5"1(oQd' I Cf'!4pLc<> 2.32.~:r- 30 June, 2020 

To, 
The Deputy Manager 
Depart ment of Corporate Services 
Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Tower, 

Da lal St reet, 
Mumbai - 400001 

REF: SCRIP CODE NO. 531870 ISIN: INE370C01015 

Sub,; OUTCOME-Audit ed Financial Resu lts f or the quarter ended on 31" March, 2020 
Together with the Audit Report.-REG. 30 (ANNOUCEMENT) 

Dear Sir, 

A Meeting of the Board of Directors of the Company was held today i.e. on Tuesday, 30 th 

day of June, 2020 which commenced at 5.00 p.m. and concluded at 6.00 p.m. at the 
registered Office of Company, t o consider and t ake on record, inter alia, the aud ited 
Financial Resu lts (Provisional) of the Company for the quarter ended 31" March,2020. 

At t he said Boa rd Meeting the said audited Results were adopted and approved, which 
are attached herewith . 

Kindly ta ke this on your record and acknowledge t he receipt. 

Than king you. 

You rs fai t hfully, 
FOR, OP LAR ESTATE MANAGEMENT LI M ITED 

CHAIRMAN AND MANAGING DIRECTOR 
DI N: 00118530 
End.: as above 
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POPULAR ESTATE MANAGEMENT LIMITED 
Reg.Office : 81 .. New York Tower Wing - 'A', Opp. Muktidham Derasar 

Thalte} Cross Road, S.G.Road, Ahmedabad 380 054. ' 
Tele : 079-65415149 - Tele Fax : 079-26858881 
e-maIl :popularestatemanagement@y.ahoQ CO in 

C::r'-'! : - L65'l1 Q~J 1"194 fL( CJ2.,)2 1;:+ ·30th June, 2020 

To, 
The Deputy Manager 
Depart ment of Corporate Services 
Bombay Stock Exchange Limited 
Ph iroze Jeejeebhoy Tower, 

Dalal Street, 
M umbai - 400 001 

REF: SCRIP CODE NO. 531870 ISIN : INE370C01015 

Sub: Declaration of Un-mod ified Opinion with Audit Report on Annual Audited 
Financial statement for the year 2019-20 and half year ended on 31't March, 2020 

Dear Sir, 

This is reference to the Regulation 33 (3) (d) of th e SEBI (Listing ob ligation and 
Disclosure Requirements) Regulations; 2015 as amended by SEBI (Listing Obligations and 

Disclosu re Requirements) Regulations, 2016 vide Notification No. SEBI/ LAO­
NRO/ GN/ 2016-17/ 001 dated 25/ 05/ 2016. 

We hereby conf irm that th e Statutory Aud itor of the Company M/s Patel & Jesa lpura, 
Cha rtered Accountants (Membership No. 132726) have issued unmodified opinion(s) in 
respect of Aud ited f inancial statement for the year 2019-20 and six month ended on 31 st 

M arch, 2020, as approved by the board in its meeting held on 30th June, 2020. 

You are requ ested to kind ly take the same on record and oblige. 

Thanking you . 

Yours faithful ly, 
Fa POP LAR ESTATE MANAGEMENT LI MITED 

RA1VJ~NBHAI B PATEL 
CHAIRMAN AND MANAGING DIRECTOR 
DIN : 00118530 

Enel.: as above 
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Standalone AudItor's Report on Quarterly Financial Rcsults and Year 
to Date Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 
2015. 

To 
The Board of elrectors of, 
Popular Estate f.'anagement Limited 

1. We have audited the accompanvlng statement of quarterly standalone 
financial resu lts of Popu lar Estate ManagementLimited for the quarter 
and year cnded March 31, 2020, attached herewith being submitted by 
company pursuant to the requirements of Regulation )3 of SEBI 
(Usting Obligations and DisclC5ure Requirements) Regulation, 2015, 
read with SEBI Clrcul.;!r No. CIRjCFD/FA/62/2016 dated July 5, 
2016.The quarterly standa lone financial results are the derived figures 
between the audited figures In respect of the year ended "1arch 31, 
2020 and the published year·ta·date figures up to December 31,2019, 
being the date of the end of the third quarter of the current financial 
year, which were subjected to limited revlel'l. The standil lane financial 
results for the quarter and year ended "larch 31, 2020, have been 
prepared on the basis of the standalone financia l results for the nine· 
month period ended December 31, 2019, the audited annu,)1 
standalonelnd AS fiMncl.;!1 statements as <:It and for the year ended 
March 31,2020, and the relevant requirement of Reguliltion 33 of the 
SEBI (UsUng Obligations and Olsclosure Requirements) RegulaUon, 
2015, read wi th SEBI Circular No. CIR/ CFD/ FAC/ 62/2016 dated July S, 
2016, which are the responsibility of the company's management and 
have been approved by the bOil rd of directors of the company. Our 
responslblilty to express an opinion on this standalone flnilncl\ll results 
based on our review of the standalone flnancial results for the nine' 
month period ended December 31, 2019 which was prepared 
Inaccordilnce with the recognition and measurement pri nciples lil ld 
down In Indian Accounting Stilndard (lnd AS) 34 Intcrim Fi nancial 
Reporting, specified under scction 133 of the Companies Act,20 13 
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read withrete\'ant rutes Issued thereunder and other accounting 
principles gener.ltly accepted In India;our audit of the annuJI 
standalone Ind AS fin,mcial stato!ments as at and tor the year ended 
Nan::h 31, 2020; and the relevant requirements of Regulation )) of the 
SESI (Usting Obligations and Disctosure ReQu i~ments) Regulation, 
2015, read with SESI ClrrulJr No. CIR/CFD/FAC/62/2016 dated July 5, 
2016. 

2. We conducted our audit In acalrdance with the auditing sta.ndards 
gener<ll1y attepted in India. Those stJndards require that Wi! plan and 
perform the iludit to oblilin reasonable assurance about whether the 
financia l results are free of mil teriill misstatements. An aud it includes 
examining, on a test bDSis. evidence support ing the amounts d isclosed 
as financial results. An audit also inetudes assessing the ilccounting 
principles used and sIgnificant estimiltes mJde by management. We 
believe that our audit provides a reasonJbte basis for our opinion. 

3. In our opinion and to the best of our Information and according to the 
explanations given to us, these quarterfy standalone financial results 
as well ilS the year to dolte results: 

(I) arc Presented In accordance with the requirements of 
Regulation 33 of the SEBI (Usling Obligations ;Jnd DiSclosure 
Requirements) R.e!luliltlons, 2015, read with SEBl circular 
No. CIR/CFO/FAC/62/2016 dolted July 5, 2016, in this regard; 
aod 

(ii) give a true and rol lr view or the total comprehensive income 
(comprising of net profiVloss and other comprehensive 
Income) and other finiJncliJl InfonniJtion for the quarter and 
yetlr ended ""arch 31, 2020. 
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4. Further, re~d wjlh pnfagrllph I i1bove, we report thnt the figures for 
lhe quarter ended M.lrch 31,2020 represent the derived figures 
between the i)udltcd figures In respect of the fln.lncl.,1 year ended 
M,lrc.h 31, 2020 <:Ind published year-Io -dille figures uplO December 31, 
2019. being dille of the end of the third qUilrtcr of Ihe current nnnMelal 
yeilr, which were subjected to i) limited rcvlc\'/ as sto)\ed In pilragrilph 
I ;;Jbovc,.:Is required under Rcguliltlon JJ of the SEIH (Listing 
Obligat ions .l"d Olsdo5ure Requlremenl5) Rcgu lJtlons, 2015, re~d wllh 

SEBI (Ireul.,r No. CIR/CFD/FAC/62/2016 dilled July 5, 2016. 

Dale: 30·06-2020 
Place: Ahmedabad 

for, P.:ltel &Jcsalpur'] 
Ch,utcrcd Accountants 
fRNo: 120802W 

--r=-
CA. Hlren U. Pillel 
Polrtncr 
r~~m . No. 132726 
uOJN,lDIJ171GAJUlADQ24l7 
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POPULAR ESTATE MANAGEMENT LIMITED 
Reg.Office: 81, New York Tower Wing - 'A', Opp. Muklidham Derasar, 

Thallej Cross Road, S.G.Road, Ahmedabad 380 054. 
Tele: 079-65415149 - Tele Fax: 079-26858881 
e-mail:populareslalemanagemenl@yahoo.co.in 

(:IN; LGS9 \ aGel ~G.I'LCCl2-')~ 

POPULAR ESTATE MANAGEMENT LIMITED 

Statement of Assets and Liabilites as at 31st March . 2020 

Particulars As at 31 As at 31· 
03·2020 03·2019 

Audited Audited 
Assets 

Non-Current Assets 

Property, plant and equipment 227 113 
Other Intangible Asset 0.37 0 
Financial assets 

· Other non· current financial assets 15 13 
Deferred Tax Assets (Net) 43 1 
Other non-current assets 107 74 
Tola l Non-current assets (A) 392 201 

Current Assets 

Inventorres 501 501 
Financial assets 

- Currenllnvestments 83 83 
· Trade receivables 0 348 
· Cash and Cash Equivalents 3 0 
· Other current financial assets 1 1 
Other curr ent assets 4279 4279 

To til l current assets IS) 4866 5213 

Total assets (A+8) 5258 5413 

Equity And liabilities 
Equity 

EqUIty share caoi1al 1400 1400 
Other Equity 3211 3331 
Total Equity (A) 4611 4731 

liabilities 

Non Current liabilities 

Financial liabili t ies 

· long Term Borrowings 586 664 
Total Non current liabilities tB) 586 664 

Current liabilities 

Financial Liabilities 

· Trade Payables 2 1 
· Other current financial liabili t ies 58 14 

Other Current liabilities 1 3 
Total current liabilities (C ) 61 18 

Total Equity And l iabilities (A+B+CJ 5258 5413 
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POPULAR ESTATE MANAGEMENT LIMITED 
Reg.Office : 81 , New York Tower Wing - 'A', Opp. Muktidham Derasar, 

Thaltej Cross Road, S.G.Road, Ahmedabad 380 054. 
Tele: 079-65415149 - Tele Fax : 079-26858881 
e-mail:populareslalemanagemenl@yahoo.co.in 
Ci t-! , U;5'i'l(I Gt:l1<M4 pLC 62-3 2.k'7-

POPULAR ESTATE MANAGEMENT LIM ITED 

PART -I 

Audited Financial Results for the year ended 31st March 2020 

For the Quarter ended on 
Particulars 31-03-2020 31·12·2019 31-03-2019 

Audited Unaudited Audited 

I Re\lenue from operations 0.00 0.00 1045.48 

" Other Incomes 108 1.03 0.81 

III Total income (I-tll) 1.08 1.03 1052.30 

IV Expenses: 

(a)Chiinges in Inventories of finished goods, 

work-In progress and traded goods 0.00 0.00 696.99 

(bJEmployee Benefit Expenses 9.77 12.90 9.66 

(c)Fmance Costs 13.19 10.05 27.16 

(d) Deprec1;ltion and Amortlzalton E~pense 9.60 5.39 6.39 

(e}Other Expenses 19.29 6.17 7.07 

Total Expenses (tV) 52.45 34.51 747.27 

V Profi t/floss) beforc Except ional Items and Tax (lit· IV} -51.36 -33.49 305.03 

VI Exceptloniill1 tems 0 0 0 

VII Proflt/(Loss) before Tax tV -VI) ·51.36 -33.49 305.03 

Viti Tax expenses 

(aleurrent Tax 0.00 0.00 32.00 

(b)Ocfcrrcd Tax Expense ·42.10 0.00 0.33 

tc) Mat Credit Entitlemenl 0.00 0.00 -28.60 

(d) Adjustment of tax rela t ing to earlier period 0.00 0.00 0.00 

IX Profit/ (Loss) for the year I Period ·9.26 -33.49 301.30 

X Other comprehensive Income I (loss) : 

Item~ nOI to be reclasssified to profi t and loss to 

subsequent periods 0 0 0 

Income tax effect 0 0 0 

Other comprehensive Prolft I (loss) for the year, nel of tax 0 0 0 

XI Toul comprehensive Proift I (loss) for the year (tx+X) -9.26 ·33.49 301.30 

XII Paid up equity share capital 1400.02 1400.02 1400.02 

14000200 shares of Rs 10 each Fully paid up 

XIII Other EqUity excluding Revalu3tlon Rl'serve 0.00 0.00 0.00 

XIV Earnings per share (after exceptiOnal Items) 

(of Rs.I0 I each) (not annu3Iised): 

I') BaSIC -0.07 -0.24 2.IS 

Ib) Diluted -0.07 ·0.24 2" 

Rs. In lacs) 
For the Yeilr ended 

31-03·2020 I 31-03-2019 

Audited 

0.00 1045.48 

2.11 8.57 

2.11 lOS4.0S 

0.00 696.9876 
4239 41.38 

4742 11506 

25.77 2643 

48.50 3073 

1&4.06 910.59 

-161.95 143.46 

0 0 

-161 .95 143.46 

0.00 32.00 

·42.10 0.33 
0.00 -28.60 

0.00 0.00 

-ll9.85 139.73 

0 0 
0 0 

0 0 

-119.85 139.73 

1400.02 1400 02 

3211.23 3331.08 

-0.86 1.00 
-0.86 100 



------------~---~------------------~'" 

NOTES: 

The Company operates in only one segment i.e. Infrastructure and hence there IS no other primary reponable 
segment as required by AS - 17 on Segment Report ing issued by the leAl. 

2 The above is an extract of the detailed formal of Quarterly Financial Results filed with the Stock Exchanges under 

Regulation 33 of the SEBI (Usting and other Disclosure Requirements) Regulation, 2015. The full format of the 

finanCial Results is available on the Stock Exchange websites. www.bseindia.com. 

3 The above results have been reviewed by the Audit Committee and approved by the Board of Directior at their 

meeting held on 30th June, 2020. 

4 Previous period figure have been regrouped/reclassified to make them comparable 10 f igures of the current periods. 

The status of the investors' complaints IOf Ihe Quaner ended on 3110312020 was as 10Uows' 

No 01 Complaints 

Place: Ahmedilb"d 

Oilte : 30-06-2020 

Opening 
NIL 

Received 

NIL 

Dlspossed off 

NIL 

CloSing 

NIL 

~_r~;:~:;;h';"d ~ 
. ..,?-'-,"':o--,- Whole Time Director 

(D.B.Patel) 
DIN - 00118530 DIN· 00235328 

~---=> ~-=-~ 
ChIef Finilncial Officer 

(O.B.Pil t el) 

PAN: AAWPP0993M 
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Reg.Office: 81, New York Tower Wing - 'A', Opp. Muktidham Derasar, 
Thaltej Cross Road, S.G.Road, Ahmedabad 380 054. 

Tele : 079-65415149 - Tele Fax: 079-26858881 
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St~tement of cash ftows for the year ended 31" March, 2020 

PartituliHS 

Cashflow from Operating Activities 

Net Profit as per Profit and Loss Account 
Adjusted For: 

Deprec,alion 

F,nance Cost 

!mereSI Earned 

Profll on s(lie of Property,PI/Int & EqUipment 

Opera-linK Cash Flow Before Working Capitat changes 

Adjustments made for changes in working capital: 

(1lI(:rcasell Oecrease in Tfilde and Other Rtcetvables 

Incre~)e I ( Decrease) In Trade and Ot~N PaVable; 
Reduwon In Advance and Others 

Csth generated from operations 

Ir,come Ta. paid I Wealth Tax PaId ... 
Net cash flow generated from I (used In) Operating aclrVl!lel 
(A) 

Cashflow From Invesllng Activities 
Pureh'He of Property, Plant & Equlpmem 
Sale of Property, Plant & Equipment 

'''terest fotrned 
Increase In Advinces & others 

Net Cash generated from I (used in)lnvestlnl activities (B) 

C .. shflows From Fin .. ncin, Activities 

Rep.lvment of long Term Bouowlngs 

f Inance COSI 

Net Cash leneuted from I (used In) financin, ictivities (e) 

Netlncre'llse I deuene in cash and cash equivalents during the 
vur (A.a.C) 

Cash and c;nh equlvalenb al Ihe bellinninl: of the year 

Cash and cash equivalents itlhe end olthe year IReler Note) 

NOles 10 statemenl of tlnh flows for t h ded March 31 2019' e veu en 

Particiuars 

(iiSh on hand 

B~lances With banks In current accounts 

e,,!anc~$ WIth b.lnks til deposits having maturi ty les! than 3 

months 
Toul 

For, Palel & Jeulpura 

Chartered AccOuntants 

Firm Reg, No. 120802W 

o -M'. r U4 
CA. Hiren U. Patel 

Pirtner 

M. No. 132726 

UDIN: 20132726AAAABQ2411 

Place: Ahmedabad 

Date : 30-06·2020 

r, 

~,(':"" 

for the year ended 

]1·Mar·2020 

R>. R,. 

{16.195,244J 

2576550 
4741524 

(108,487) 

(102.664) 

1,106,923 

(9,088,321) 

34,849,380 

4,311,334 

9,295 

39,170,010 

30,081,689 

(3,334,830) 

26,146,859 

(14 ,425,301 ) 

488,400 

108487 
(108.481) 

(13,935,901) 

(7,853.1"05) 
(4,741,524 

(12,594,629) 

215,329 

42,281 

251,610 

March 31, 2020 

48,851 

208,759 

251,610 

for the yUt ended 

31·Mar·2019 

R,. R,. 

14,345,692 

2642775 
11506362 

/133.879} 
(722,673) 

U,292,585 

27,638,277 

34,849,380 

(2,2-10,046) 

699,4.45 

33,308,179 

50,941,055 
(3,435) 

60,943,621 

(14,150) 
1.]50,000 

133,819 
3,897,324 

5,361,053 

(54,719,618) 

(11,506,362 

(66,285,980) 

24,694 

17,587 

42,281 

Milrch 31, 2019 

20.081 

22.194 

42,281 

Manal;nl Director 

(R.8.Patel) 

DIN · 00118530 

~-=-
Whole Time Dlr«tOf 

(D.S.Patel) 

DIN· 00235328 


