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Part-I: Statement of Financial Results for the Quarter and Nine-Months Ended on 
June 30, 2021

(Rs. in lakhs except per share data)

Sr. 
No. Particulars

Quarter Ended Year Ended 
30-06-21 31-03-21 30-06-20 31-03-21

(Un-
Audited) (Audited) (Un-

Audited) (Audited) 

1 Revenue from 
Operations

  
-  

  
-  

  
-  -

2 Other Income   
-  

  
1.19 

  
-  10.68 

3 Total Income (1 + 
2)

                   
-   

  
1.19

                    
-   10.68 

4 Expenses

(a)

Changes in 
Inventories of 
Finished Goods,
Work-In-Progress 
and Stock-In-Trade

-  -  -  -

(b) Employee Benefits 
Expenses

  
3.03 

  
5.99 

  
9.33 

              
27.98 

(c) Finance Costs   
1.71 

  
2.12 

  
14.78 

              
23.27 

(d)
Depreciation and 
Amortisation 
Expenses

  
8.71 

  
8.71 

  
8.71 

              
34.85 

(e) Other Expenses   
8.85 

  
11.81 

  
6.60 

              
27.98 

Total Expenses (4)   
22.30 

  
28.63 

  
39.42 114.08 

5 Profit/(Loss) from 
Operations Before
Exceptional Items 
& Tax (3 - 4)

  
(22.30)

  
(27.44)

  
(39.42) (103.40)

6 Exceptional Items   
-  

  
-  

  
-  -

7 Profit / (Loss) 
from Ordinary 
Activities
Before Tax (5 - 6)

  
(22.30)

  
(27.44)

  
(39.42) (103.40)

8 Tax Expenses

(a) Current Tax   
-  

  
(0.14)

  
-  (0.14)
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(b) Deferred Tax   
(5.74)

  
(6.60)

  
-  (26.40)

Total Tax Expenses 
(8)

  
(5.74)

  
(6.74)

  
-  (26.54)

9
Net Profit/(Loss) 
for the period (7 -
8)

  
(16.56)

  
(20.70)

  
(39.42) (76.86)

10
Other 
Comprehensive 
Income 

  
-  

  
-  -

11 Total 
Comprehensive 
Income for the 
period (9+10)

  
(16.56)

  
(20.70)

  
(39.42) (76.86)

12 Paid-Up Equity Share 
Capital 
14000200 shares of 
Rs.10/- Each

  
1,400.02 

  
1,400.02 

  
1,400.02 1,400.02 

13
Other Equity 
excluding revaluation 
reserve 3,134.43 

14 Earnings Per 
Equity Share 
(Not Annualised)

(a) Basic   
(0.12)

  
(0.15)

  
(0.28) (0.55)

(b) Diluted   
(0.12)

  
(0.15)

  
(0.28) (0.55)

(See accompanying 
notes to the financial 
results)
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Place: Ahmedabad
Date: 04-09-2021 DIN: 00166707

Previous Periods' / Years' figures have been re-grouped / re-classified where necessary
to make it comparable with the current period.

The company operates only in one segment i.e. Infrastructure and hence there is no
other primary reportable segment as required by Indian Accounting Standard (Ind AS) -
107 "Segment reporting".

Part-II: Other Notes
The above results were reviewed by the Audit commttee and subsequently approved
and taken on record by the Board of Directors of the company at its meeting held on
04/09/2021. The statutory auditor of the company have carried out limited review of
the above financial results.

The company is having substantial interest in two associated partnership firms. The
company doesn't prepare consolidated financial statements by applying equity method
of accounting under Indian Accounting Standard (Ind-AS) -28 "Investments in
Associates and Joint Ventures" as there is no operations in the said partnership firms
during the period covered by this financial results, and no profit / loss is attributable to
the company.

The outbreak of Coronavirus disease (COVID-19) pandemic globally and in India
causing significant disturbance and slowdown of economic activity.

The company is monitoring the impact of global health pandemic on its financial
position and liquidity. The company used the principles of prudence in applying
judgments, estimates and assumptions. The Company has considered wherever
applicable the possible effects on the carrying amounts of receivables, inventories,
loans and other assets as on June 30,2021. Based on current indicators of future
economic conditions, the management expects to recover the carrying amount of these
assets in full without any loss. However, the impact of COVID-19 on the Company’s
Financial Statements may differ over the period of time, from the estimated as of the
date of approval of these financial statements. Management will continue to closely
monitor any material changes to future economic conditions. 

On Behalf of the Board

Vikram C. Patel
Additional Director

On October 8, 9 & 10, 2020; the company along with certain other group companies,
firms and promoters, were subjected to Search and Survey operations by the Income
Tax Department u/s. 132/133 of the Income Tax Act, 1961 (“The Act”). During the
course of Search / Survey proceedings, no unrecorded cash was found by Income-Tax
Department. Certain documents of company were seized and the proceedings for the
same are currently underway. 

The ultimate outcome of the matter is yet to be determined and the management of
the Company along with their legal consultants, do not expect any material liability
consequent to these proceedings. Hence no provision has been made in the financial
results in respect of this matter. 

VIKRAM 
CHHAGANBHAI PATEL
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