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SECRETARIAL COMPLIANCE REPORT OF

POPULAR ESTATE MANAGEMENT LIMITED

(Cl N : 1659 1OGJ 1994P1 CO23287 |

FOR THE YEAR ENDED 31ST MARCH,2O2O

l, Ronak D. Doshi, Company Secretary in Practice have examined:

(a) All the documents and records made available to us and explanation provided by

POPUIAR ESTATE MANAGEMENT LIMITED ("the listed entity"),

(b) The filings/ submissions made by the listed entity to the stock exchanges,

(c) Website of the listed entitY, "

(d) Any other document/ filing, as may be relevant, which has been relied upon to make

this certification,

For the year ended on 31tt

provisions of:

March, 2020 ("Review Period") in respect of compliance with the

(a) The Securities and 1992 ("SEBl Act") and the

Regulations, circ ; and

(b) The Securities Contr RA"), rules made thereunder and

Securities andthe Regulations,

Exchange Board of I

The specific Regulations, wh guidelines issued thereunder,

have been examined, include:-

Requirements) Regulations, 2015;

(b) Securities and Exchange Board of lndia (lssue of Capital and Disclosure Requirements)

Regulations ,2oL8; (not applicable during the year under review)

(c) Securities and Exchange Board of lndia (Substantial Acquisition of Shares and

Takeovers) Regulations, 20LL;

securities and Exchange Board of lndia (Buyback of securities) Regulations, 2018;

(not applicable during the year under review)

securities and Exchange Board of lndia (share Based Employee Benefits) Regulations,

2014; (not applicable during the year under review)

Securities and Exchange Board of lndib (lssue and Hsting of Debt Securities) Regulations,

2008; (not applicable during the year under review)

h'breunder by the

(d)

(e)

(f)
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(g) Securities and Exchange Board of lndia (lssue and Listing of Non-Convertible and

Redeemable Preference Shares) Regulations, 20L3; (not applicable during the year

under review)

(h) Secuiities and Exchange Board of lndia (Prohlbition of lnsider Trading) Regulations,

20L5;

(i) Other regulations as a'pplicable and circulars/ guidelines issued thereunder.

Based on above examination, I hereby report that during the Review Period:

(a) The listed entity has complied with the provisions of the above Regulations and

circulars/guidelines issued thereunder, except in respect of matters as specified below:

(b) The listed entity has r the provisions of the above

Regulations and circular in so far as it appears from my

examination of those

(c) The following are n against the listed entity/its
p rom oters/d irectors/materi I or by Stock Exchanges (including

under the Standard Operating Procedures issued by SEBI through various circulars) under

the aforesaid Acts/ Regulations and circulars/ guidelines issued thereunder during the year:

Sr. No. Action taken by Details of
violation

Details of action
taken. E.g. fines,
warning letter,
Debarment, etc.

Observations/
Remarks of
Practicing
Company

Secretary, if any
Nil Nil Nil Nil

Com pliance Requirements
(Regulations/ circulars/

Observations/
Remarks of

Practicing Company
Secretary
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(d) The listed. entity has taken the following actions to comply with the observations made in

previous reports:

Sr. No. Observations of
Practicing
Company

Secretary in the
previous reports

Observations
made in

Secretarial
compliance

report for the
year ended 31't

March,2019
(The years are

to be

mentioned)

Actions taken
by listed entity,

if any

Comments of the
Practicing
Company

secretary on the
actions taken by
the listed entity

L, Reg, 6 of
(LoDR)

Regulations,
Com

Officer

company
appointed

pany

etary cum
iance

w.e.f.
19

as the
pany has

the penalty
by

BSE.

After receiving

letter from BSE for
quarter ended on

3Ll!2/20L8 for
non-appointment
of Qualified CS and

Compliance
Officer, the
company has

immediately made

appointment of
Qualified Company
Secretary and

Compliance officer
w.e.f. 0U03/20t9
as well as it has

paid the penalty to
the Stock Exchange

for non

compliance of
Reg. 6 of SEBI

(LODR)Regulations,

2015.
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NOTES MENTIONED !N THE PREVIOUS REPORT:

Note: The company has received letter dated 29th November, 2018 vide Ref. No.

NSOL/SC/201'glKCl0583 regarding "Quantity Level Freeze" of 29t Equity Shares of
Reliance lndustries Ltd of Mr. Krinesh Natwarlal Patel, promoter were freezed with
reason of "late submission of financia! results for the quarter ended on 30th

September,}OLT on 30th November, 2017 which is'!ate by 16 days" and against that
fine of Rs . 259600/- levied by BSE" The Company has replied via emai! dated 24th

April 2019 financia! resutt for the quarter ending on 3oth September, 2Ot7 in the lND

AS format for the first time and hence, relaxation is available as per clause 2.7 read
with 2.6 of SEB! Circular No CIR/CFD lFACl6212016 dated July 05, 2016 which means it
is required to submit its results for the quarter ended on 3O1O912017 upto 14th

December, 2017 (one month extended for the first time applicability of IND-AS) and

accordingly it is submitted on 30lLL{20L7. Hence, after several mails and

communication BSE has wel! as waived off penalty.

PTACE: AHMEDABAD

DATE:2510612020

U D ! N : AO237 L2800038 1 388
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